ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2014

(UNAUDITED)
POPULATION LAST CENSUS 2,130
NET VALUATION TAXABLE 2014 126,440,798
MUNICODE 1,921

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2015
MUNICIPALITIES - FEBRUARY 10, 2015

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE IRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH ‘ of SUSSEX , County of _SUSSEX

SEE BACK COVER FOR INDEX AND INSTRUCTIONS.
DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

I hercby certify that the debt shown en Sheets 31 to 34a, 49 10 51a and 63 to 654 are complete, were computed by me and
can be supported upon demand by a register or other detailed analysis.

Signature Eu/wm

Title _ C__.F-’-OQ

{This must be signed by Chicf Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that 1 am responsible for filing this verified Annual Financial Statement, which | have prepared

and infarmation required also ingluded herein and that this Statement is an

exact copy of the original on file with the clerk of the governing body, that all caleulations, extensions and additions
are corrcct, that no transfers have been made (o or from emergency appropriations and all statements contained herein
are in proof; | further certify that this statement is correet insofar as [ can determine from all the books and records
kept and maintaincd in the Local Unit.

Further, I do hercby certify that I, Elke Yetter , was the Chief Financial
Officer, License #  N-933 | ofthe Borough of
Sussex ., County of Susscx and that the

statements annexed hercto and made a part hereaf arc truc statements of the financial condition of the Local Unit as at
December 31, 2044, completely in compliance with N.I.5, 40A:5-12, as amended. T also give complete assurances as
to the veracity of required information included herein, needed prior to certification by the Director of Local Govern-

ment Scrvices, in¢luding the verification of cash balances as of Plecember 31, 2014,

Signature &h,ﬁ i'}('ﬁ N

Title Chief Financial Officas lor 2014
Address 2 Main Street, Sussex, NJ 07461
Phone Number {973)875-4831

Fax Number (973)764-7304

Email eyelletGhvErnoitwe, com

[T IS HEREBY INCUMBENT UPOM THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SA1D, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, 50 AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIMN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statements and analyses included in the
accompanying Annual Financial Statement from the books of account and records made

available to me by the of as
of December 31,20 |4 and have applied certain agreed-upon procedures thercon as prom-
ulgated by the Division of Local Government Services, solely to assist the Chief Financial

Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.8. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts madc in
accordance with generally accepted auditing standards, I do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedurcs, (except for circumstances as set forth below, no matters) or (no
matters) |eliminate one| came to my attention that caused me to believe that the Annual
Financial Statement for the year ended is not in substantial compliance with the re-
quirements of the State of New Jersey, Department of Community Affairs, Division of Local
Governmeni Services. Had 1 performed additional procedures or had I made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing
body and the Division. This Annual Financial Statement relates only to the accounts and
items prescribed by the Division and does not extend to the financial statements of the munici-
pality/county, taken as a whole.

Listing of agreed-uponr procedures not performed and/or matters coming to my attention of
which the Director should be informed:

(Repistered Municipal Accountant)

(Firm Namc)

(Address)
(Address)

(Phone Number)

Certified by me
{Email}
This day of , 2015
(Fax Nutnber)
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UNIFORM CONSTRUCTION CODE CERTIFICATION
BY CONSTRUCTION CODE OFFICIAL

The undersigned certifies that the municipality has compiled with the regula-
tions governing revenues generated by uniform construction code fees and
expenditures for construction code operations for fiscal year 2014 as required
under N.JLA.C, 5:23-4.17,

Printed Name: \jpgg T [P T
Signature: W ,ékzé»'
Certificate #: OP 4 BT

Date: //;'- ?/ /&
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certificarions must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1. The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%

2, All emergencies approved for the previous fiscal year did not exceed 3%  of tolal
appropriations;

3. The tax collection rate exceeded 90%

4. Total deferred charges did not equal or exceed 4%  of the total tax levy:

5. There were no " procedural deficiencies' noted by the registered municipal

accountant on Shect 12 of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year,
7. The muricipality did not conduct an accelerated tax sale for less than 3 consecutive years,
8. The municipality did not conduct a tax levy sale the previous fiscal year and does not plan to

conduct one in the current year.
9, The current year budget does not contain a levy or appropriation "CAP" referendum.
10, The municipality will not apply for Transitional Aid for 2015,

The undersigned certifies that this municipality has complied in filll in meeting, ALL
of the above criteria  in determining its qualification for local examination of its Budpet
in accordance with N.J.A.C, 5:30-7.5,

Municipality: BORQUGH OF SUSSEX
Chiel Financial Qfficer: ELKE YETTER
Signature: gm\gﬁu
Certificate #: N-933

Date: ]\50[ \'D/

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifics that this municipality does not meet Item{s)# of the criteria
ahove and therelore docs_not qualify for local examination of its Budget in accordance
with N.JLA.C. 5:30-7.5,

Municipality:

Chief Financiat Officer:

Signature:

Certificate f:

Date:;
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22-6002334
IFed L.D. #

BOROUGH OF SUSSEX

Municipality
SUSSEX
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: 12/31/2014
(M (2) (3)
Federal Programs
Expended State Other Federal
(administered by Programs Programs
the State) Expended Expended
TOTAL § $ 7,409.27 $

Type of Audit required by OMB A-133 and OMB 04-04:

Single Audit

Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with OMB A-133 (Revised 6/27/03) and OMB 04-04. The single audit threshold has been
increased o $500,000 beginning with fiscal year ending 12/31/03. Expenditures are defined

in Section 205 of OMB A-133.

(N Report expenditures from federal pass-through programs received directly from state governments.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State’s grant/coniract agreements.

(2) Report expenditures from state programs received directly from stale government or indirectly from
pass-through entities. Exclude state aid (I.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

(3) Report expenditurcs from federal programs reccived directly from the federal government or
indirectly from entities other than state governments.

T i 1| 20015

Signature OF@hichinancml Officer Sheet 1d Date




IMPORTANT!

READ INSTRUCTIONS

INSTRUCTION

The following certification is to be used ONLY in the event there is NO municipality oper-

ated utility.

If there is a utility operated by the municipality or if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the docu-

ment.

CERTIFICATION
I hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the of ,

County of during the year 2014 and that sheets 40 to 68 are unnec-

essary.
I have therefore removed from this statement the sheets pertaining only to utilities

Name

Title

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered Munici-

pal Accountant,)

NOTE;
When removing the utility sheets, please be sure to refasten the "index" sheet (the last sheet

in the statement) in order to provide a protective cover sheet to the back of the document.

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2014

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2015 and filed with the County Board of Taxation on January 10, 2015 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amownt of  $_Y2G. 009, \11

él%TURE OF TAX ASSESSOR

Sussex Boron
MUNICIPALITY

Sussex

COUNTY

Sheet 2



NOTE THAT A TRIAL BALANCE I8 REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31, 2014

Cagh Liahilitics Must be Subtotaled and Subtotal Must be Matked With "C" - Taxes Receivable Must Be Subtotaled

*C

Title of Agcount Dehbit Credit
CASH 473.533.07
RECEIVABLES wirh FULL RESERVES
CURRENT YEAR TAXES RECLEIVABLE 119.631.72
PRIOR YEAR TAXES RECEIVARLL 11,052.51
TAX TETLE LIENS RECLIVABLE 42.699.07
PROPERTY ACQLJIR ED FOR TAXES-ASSESSED VALUATION 217.700.00
‘I'ptal Reccivables With Full Resery 191,083.30
DEFERRED CITARGES:
OVEREXPENDHTURL APPROPRIATION RESERVE
SPECIAL EMERGENCY: STORM DAMAGE 10,000.00
SPECIAL EMERGENCY: REVALUATION 60.000.00
70,000.00
APPROPRIATIONS PAYABLE 106,822.30
ENCUMBRANCES PAYARLE 10.786.26
PREPAIND TAXES 38,095.26
NUE TO STATE OF NI, - SEMNIOR CITIZENS AND VETERANS 2.574,97
INTERFUNI - FEDERAL AND STATE GRANT FUND 47.318.20
COUNTY TAXES PAYABLE 399.25
RESERVE FOR TAX OVERPAYMENTS 2,198.H
RESERVE FOR REVALUATION 3222212
240,416.37
NOTIES PAYARLE 60,000.00
RESERVE FOR RLECLEIVABLES 391,083.30
FUND BALANCE 243.116.70
934,616.37 034,616.37

{1Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND

Accounts #1 and #2%*
AS AT DECEMBER 31, 2014

Title of Account Debit Credit

(Do not crowd - add additional sheets)

* Tiy be prepared in compliabes with Departrient of Human $ervices Municipal Audit Guide,
Public Welfare, General Assistance Program.
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POST CLOSING TRIAL BALANCE -

FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2014

Title of Account Debit Credit
INTERFUND - CURRENT 47,318.20
APFROPRIATED RESERVES 33,015.28
UNATPPROPRIATED RESERVES 14,302.92
47,318.20 47,318.20

(Do not ¢crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must be Separately Stated)
AS AT DECEMBER 31, 2014

Title of Account Debit Credit

Animal Control Trust Fund

CASH 5,516.60

ENCUMBRANCI:S 484.20

RESERVE FOR ANIMAL CONTROL. 5,031.40
5,516.60 5,515.60

QTHER TRUST FLIND

CASH 63,717.39

ENCUMBRANCES 6,546,352

RESERVE FOR:

PLANNING ESCROW 22.922.89
RECREATION 4,226.51
PARKING OFFENSES 194.00
FIRE INSPECTIONS FEES 208,58
TAX S5ALE PREMIUM 17,800.00
MURAL DONATIONS 1,612.94
PAYROLL 942530
QUTSINE LIENS 780.85
63,717.59 63,717.59
LOSAP
CASH 191,652.33
NET ASSETS AVAILABLE FOR BENEFITS 191,652.33
191,652,133 191,652.33

(Do not crowd - add additionat sheets)
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MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law 1088, C. 256

Municipal Public Defender Expended Prior Year 2013: .. ... {1 & NA
X 25%
(2 %
Municipal Public Defender Trust Cash Balance December 31, 2014 e (BB

Note: If the amount of money in a dedicated fund established pursuant ko this section exceeds by more than 25%

the amount which the municipality expended during the prior year providing the services of a municipal public

defender, the amount in excess of the amount expended shall be forwarded to the Criminal Dispesition and

Review Collection Fund adriristered by the Victims of Crime Compensation Board (P.O. Box 084, Trenton, N..J. 0B625).

Amaount in excess of the amountexpended: 3-(1+2)= .. ... B

The undersigned certifies that the municipality has complied
with the regulations governing Muricipal Public Defender as requirad under Public Law 1998, C. 256,

Chief Financial Officer;

Signature;

Cartificate #:

Date;
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Schedule of Trust Fund Reserves

Amount
Dec. 31,2013 Balance
per Audit as at
Purpose Report Receipts Disburscments  Dec. 31, 2014
Planning & Zoning § 5,612.77 % 31,812.82 14,502.70 § 22,922.89
Recreation 2,743.46 2,743.46
Rrookside
Community Center 1,482.31 0.74 1.483.05
Firg Insp. Fees 208.58 208.58
POAA 156.00 38.00 194.00
Tax Sale Premiums 28.800.00 4.100.00 15,100.00 17,800.00
Payroll 3,032.14 228,959.59 222,566.43 9,425.30
Mural Donation 1,612.94 1.612.94
Ouiside Liens 780.85 64,596.03 64,596.03 780.85
. Sccurity Deposits 50.00 50.00 -
Totals: $  44,479.05 329,507.18 316,815,16 % 57,171.07

Sheet 6b
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POST CLOSING
TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2014

Title of Account Debit Credit
FEst. Proceeds Bonds and Notes Authorized 79,695.09 XXXXXXXX
Bonds and Nales Authorized but Not lssued XXXXXXXX 79,695.09
CASH 109,878.30
DEFERRED CIHARGES TO FUTURE TAXATION:
UNFUNDED 276,882.09
FUNDED 51,470.74
GRANT RECEIVABLES 40,000.00
BOND ANTICIPATION NOTES 197,187.00
SERIAT. BONDS PAYABLE 27,000.00
GREEN ACRES LOAN PAYABLE 24,470.74
IMPROVEMENT AUTHORIZATIONS:
FUNDED 18,273.08
UNFUNDID 4,388.93
CAPITAL IMPROVEMENT FUND 50,812.00
RESERVE FOR ENCUMBRANCES 21,635.38
RESERVE FOR IMPROVEMENTS 90,75%.00
CAPITAL FUND BALANCE 43,705.00
557,926.22 557,926.22

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2014

Cash I.ess Checks Cash Book
— *On Hand On Deposit Outstanding l3alance
Currcnt 3,608.62 £33.832.33 63.007.88 473.533.07
Trust - Assesstment
Trust - Dog Ficense 9.281.72 3.766.12 5.515.60
Trusl - (ther 1.032.80 631.641.79 957.00 63,717.59
Capital - Ciencral 109.885.01 6.71 109.878.30
Waler - Operating
Waler - Capital
Utility
Assessiment Trust
Public Assistance** -
Garbage District
I'ederal and Stale Grants
Uhility - Assessment
Water/Sewer - Operaling 5.416.32 516.355.02 700.00 521.071.34
Water/Sewer - Capital 553,885.69 39.92 553,845.77
LOSAP 191,652.33 191.652.33
Il
#
Total 10.037.74 1,978,533.89 69,377.63 1,919,214.00

* - Include Deposits In Transit

#* _ B sure to include a Public Assistance reconciliation and trial balance if the municipality maintains such a bank aceount

REQUIRED CERTIFICATION

! hereby certily that all amounts shown in the "Cash on Deposit” column on Sheet 9 and 9(a) have been verified with the
applicable bank slatements. certificates, apreements or passbooks at December 31, 2014,
| also certify that all amounts, if any, shown for Investments in Savings and Loan Associalions on any trial balance have
been verified with the applicable passbooks ai December 31, 2014,
All "Certificates of Deposit”, "Repurchase Agreements” and other investments must be reported as cash and included in

this certification.

(THIS MUST BE SIGNED BY THI REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) depending ot who prepared this Annual Financial Statement as certilied to on Bheet 1 or 1{a).

Signature:

J —

Title:

(FO Torzoi

L
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CASH RECONCILIATION DECEMBER 31, 2014 (cont'd.
LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

CURRENT FUND

SUSSEX BANK #14001012 77.066.32
SUSSEX BANK #14001047 ' 444,824.03
NJ CASH MANAGEMENT 11,941.98

533,832.33

TRUST - ANIMAL CONTROL,

SUSSEX BANK #14001071 9,28].72

TRUST OTHER

SUSSEX BANK #14001128 53,263.95
SUSSEX BANK # 14001620 10,377.84
63,641.79

CAPITAL - GENERAL

SUSSEX BANK #140010535 109,885.01

WATER/SEWER - OPERATING

SUSSEX BANK #14001004 516,355.02

WATER/SEWER - CAPITAL

SUSSEX BANK #14001063 o 553.885.69

LOSAP

LINCOLN FINANCIAL GROUF 191,652.33
‘I'otal All Funds 1,978,533.89

Mote: Sections N.JLS. 40A:4-61, 40A;4-62 and 40A:4-63 of the Local Budget Law require
that separatc bank accounts be maintained for cach allocated fund.

Sheet 9a
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*LOCAL DISTRICT SCHOOL TAX- N/A

— — ——— _\.—m
Debit Credit
Balance January 1, 2014 ORI XX XXXAXXXX] XX
School Tax Payablc # 85001-00 | XXXXXXXX] XX
School Tax Deferred
(Not in excess of 50% of Levy - 2013 - 2014) B3002-00 | X XXXXXXX| XX
Levy School Year July 1, 2014 - June 30, 2015 AXXXXXXX| XX
Levy Calendar Year 2014 XXXXXXXX] XX
Paid XXXXXXXX]| XX
Balance December 31, 2014 XXX XX ] XX FXAXXAXXX ] XX
School Tax Payable # 85003-00 XXXXXXAXX| XX
School Tax Deferred
{Not in excess of 50% of Levy - 2014 - 2015) 85004-00 XEXXXXXXX]| XX
* Not inchuding Type 1 school debl service, emergency authorizations-schools, transfer to e
Board of lducation for use of Jocal schoals
# Must include unpuid requisitions
Debit Credit
— — e — ;=
Balance January 1, 2014 85045-00 | XXXXXXXX| XX
2014 Levy 85105-00 [ XXXXXXXX] XX
Interest Farned XXUXXXXXX]| XX
Expenditures XXXXXXXX]| XX
Balance December 31, 2014 85046-00 XXXXXXXX| XX
=l

Shect 13



REGIONAL SCHOOL TAX

(Provide a separale statement for each ch,ional District involved)

Debit Credit
Balance January |, 2014 XXXXXXXX 1 9.8.9.6.0.9.0.¢
School Tax Payable # 85031-00 ] XXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2013 -2014)  85032-00 || XXXXXXXX
Levy School Year July 1, 2014 - June 30, 20135 ), 9.0.6.0.4.0.6.4
Levy Calendar Year 2014 | XXXXXXXX 1,411,503.00
Paid 1,411,503.00 XXXXXXXX
Balanece December 31, 2014 XXXXXXXX 1 9.9.9.9.6.9.9.4
School Tax Payable # £5033-00 XXXXXXXX
School ''ax Deferred
(Not in excess of 50% of Levy - 2014 - 2015)  85034-00 XXX XXXXX
# Must include unpaid requisitions 1,411,503.00 1,411,503.00

REGIONAL HIGH SCHOOL TAX

Dehit Credit
————— — e ——— e =
Balance January |, 2014 XXXXXXXX KXXXXXXX
School Tax Payable f 85041-00 ] XXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2013 -2014)  85042-00 1 XXXXXXXX
f.evy School Year July 1, 2014 - June 30, 2015 XXXXXXXX
Levy Calendar Year 2014 L0 0.0.0.0.0.9.4 792,304.00
Paid 792.304.00 MO XXX
Balance December 31, 2014 KEXHAXAXX b 9.8-0.9.0.9.9.4
School Tax Payable # 2504300 KEXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2014 -2013)  85044-00 L6 0.0.0.0.9.9.4
# Must include unpaid requisitions 792,304.00 792,304.00

Sheet 14



COUNTY TAXES PAYABLE

——

Debit Credit
Balance January |, 2014 XXXXXXXX XXXXXXXX
County Taxes R0003-01 KXXXXKXXX
Due County for Added and Omitted Taxcs §0003-02 XXXXXXXX 370.69
2014 Levy: XXXXXXXX XXXXXXXX
General County 80003-03 1 9.9.9.9.9.0.0.4 566,142.34
County Libraty 20003-04 1 6.9.9.5.0.0.0.4 42,555.22
County Health XXXXXXXX 19,294.02
County Open Space Prescrvation XEXXKXXXXX 2,772.91
Due County for Added and Omitted Taxces §0003-05 XXXXXXXX 399.25
Paid 631,135.18 XXXXXXXX
Balance December 31, 2014 XXXXXXXX KEXXXXXXX
County Taxes XXXXXXNXX
Due County for Added and Omitted Taxcs 399.25 XXXXXXXX
631,534.43 631,534.43 |
SPECIAL DISTRICT TAXES- N/A
Debit Credit
— U | E—— _
Balance January 1, 2014 80003-06 XXXXXXXX
2014 Levy: (List Each Type of District Tax Scparately - see Footnole) 1,9,9,9.9.6.9.9.4 XAXXXXXX
Fire - 81108-00 XXXXXXXX XXXXXXXX
Sewer - R1111-00 KXXXXXXX XXXXXXXX
Water - 81112-00 XXXXXXXX XXAXXXXX
Garbage - 81109-00 XXXXXXXX ﬂ XXXXXXXX
Open Space - 81105-00 XXXXXXXX XXXXXXXX
HXUXXXXXX XXXXXXXX
XXXXXXXX L. 9.9.8.9.0.6.0.4
Total 2014 l.ovy 80003-07 XXXXXXXX
Paid 80003-08 XXXXXXXX
Balance December 31, 2014 80003-09
|

Footnote: PPleasc state the number of districts in each instance
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STATE LIBRARY AID

RESERVE FOR MAINTENANCE OF FREE PUBLIC LIBRARY WITH STATE AID

Debil Credit

Ralance January 1, 2014 B0004-01 | XXXXXXXX [ XX

State Library Aid Reecived in 2014 80004-02 | XXXXXXXX | XX

Expended 80004-09 KRXXXXXX[ XX
Bualance December 31, 2014 80004-10

RESERVE FOR EXPENSE OF PARTICIPATION IN FREE COUNTY LIBRARY WITH STATE AID
Balance January 1, 2014 80004-03 | XXXXXXXX | XX

State Library Aid Received in 2014 80004-04 I XXX XXXXX] XX

Expended 80004-11 KAXXXXXX [ XX
Balance December 31, 2014 80G004-12

RESERVE FOR AID TO LIBRARY OR READING ROOM WITH STATE AID (N.J.S.A. 40:54-35)

Balance January 1, 2014 80004-05 || XXXXXXXX | XX

State Library Ald Received in 2014 B0004-06 || XXXXXXXX | XX

Expended 20004-13 XXAXXXXX| XX
Balance December 31, 2014 $0004-14

RESERVE FOR LIBRARY SERVICES WITH FEDERAL AID

Ralance January 1, 2014 B0004-07 | XXXXXXXX{ XX

State Library Aid Reccived in 2014 R0004-08 [ XXXXXXXX | XX

Expended BO004-15 XXXXXXEX| XX
Balance December 31, 2014 80004-16

Naot Applicatdeeet 15




STATEMENT OF GENERAL BUDGET REVENUES 2014

Source Rudget Realized IExcess or Deficit*
=01 02 -03

Surplus Anlicipated Z0101- 93,300.00 93,500.00 -

Surplus Anticipated with Prior Written Consent of S

Director of Local Government 80102-

Miscellaneous Revenue Anticipated; MAXXXXXX 10,00 0.0.0.0 XXXRXXXAXXX
Adopted Budget 271,539.00 273,270.33 1,731.33
Added by M.1.5. 40A:4-87: (List on [7a) 1. 8.0.8.5.9.9.4 XM XXXXX 1. 8.0.9.9.9.9.6.4

Tatal Miscellancous Revenue Anticipated 80103- 271,539.00 273,270,133 1,731.33

Receipts from Delinguent Taxes B0104- 123,000.00 182,059.25 59.059.25

Amournt to be Raised by Taxation: b 0.0 0.0.0.8.0.4 XUEXANKXX SOOI K
{a) L.ocal Tax for Municipal Purposes 80105- 851,274.00 KAXKXXAX 1 9.9.9.9.9.9.0.9.4
{b) Addition to Local District School Tax 80106- KEAXXKXXX HXAXXXXXRX
{c) Minimutn Library Tax 80121- XEKHAKK KK 1 9.9.9.9.9.0.0.0.4
Total Amount to be Raised by Taxation 80107- 851,274.00 £49.363.01 {1,910.99)

1,339,313.00 1,398,192.59 58,879.59

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of ttem 10 or 14 on Sheet 22) 20t08-00 b 0. 0.0.0.0.9.9.4 3,548,231.75
Atnount to be Raised by Taxalion XXX HRXXK HEXNKNXXX
Local Distriet School Tax 20109-00 XXX KX KK XK
Regional School Tax 8011900 1.411,503.00 AEXXXXXXX
Regional High School Tax 80110-00 792,304.00 HEXKHKXNX
County Taxes 80111-00 630,764,490 HAXKXXXEX
Due Coynty for Added and Omitted Taxes 80112-00 399.25 XXXXNXXXXX
Special District Taxes 80113-00 XXXXXXXXX
Municipal Open Space Tax 80120-00 19.9.9.6.6.9 5.4
_Rcscrvu for Uncoliected Taxcs 80114-00 S e 136,102.00
Deficit in Required Collection of Current Taxes {or) B0115-00 HUXXKXXXX
Raiance for Support of Municipal Budget {or) %0116-00 B49,363.01 XEXXXXXXX
*Excass Non-Budgel Revenue (see footnotc) B0117-00 L8900, 9.0.0.4.4
*Deficit Non-Budget Revenue (see footnatc) 80i18-00 KAKXKXXXK
™ Thase items arg applicable only when therg is no "Amount ta be Raised by Taxation” in the "Budget” 3,084,333.75 3,684,333.75
colunts of the statement at the tap ol this sheet. [0 sugh mstances, any excess of delicit in the shove -

allocation would apply to "Men-Budpet Revenue® only.

Sheet 17




STATEMENT OF GENERAL BUDGET REVENUES 2014

(Continued)
MISCELLANEQUS REVENUES ANTICIPATED: ADDED BY N.J.S. 40A:4-87
Source Budgel Realized Excess or Deficit
Total (Sheet 17) - L

I hereby certify that the above list of Chapter 159 insertions of revenuc have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of

N,1.8.A. 10A:4-87 and matching funds have been provided if applicable.

CFO Signature: Not Applicablc
Sheet 17a




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2014

2014 Budgel as Adopted 80012-01 1,339,313.00
2014 Budget - Added by N_J1.8. 40A:4-87 80012-02
Appropriated for 2014 (Budget Statement ltern 9) 80012-03 1,339,313.00
Appropriated for 2014 by Emergency Appropriation (Budget Stalement ltem 9) $0012-04
Total General Appropriations (Budget Statement ltem 9) 80012-05 1,339,313.00
Add: Overexpenditures (sce footnote) 80012-06
Total Appropriations and Overexpenditures 20012-07 1,339,313.00
Deduct Expenditures:
Paid or Charged [Budget Statement Item {L)] g0012-08 1,095,586.12
Paid or Charged - Reserve for Uncollected Taxes 80012-09 136,102.00
Ruserved 80012-10 106,822.30
Total Expenditures 80012-11 1,338,510.42
&0012-12 802,58

Unexpended Balances Canceled (see footnote)

FOO'TNGTES « RE. OVEREXPENDITURES

Fvery uppropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this ilem.

RE: UNEXPENDED BALANCES CANCELED:

Ale 1ot to be shown as "Paid or Charged” in the budget document. In all instances "I'otal Appropriations” and "Overexpenditures”

must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL

DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE 1 SCHOOL DEBT SERVICE)- N/A

2014 Authorizations

N.1.§. 40A:4-46 (After adoption of Budget)

N.L5. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

'I'otal Expenditures

Sheet 18




RESULTS OF 2014 OPERATIONS

CURRENT FUND
Debit Credit
Excess of anticipated Revenucs: XXXXXXXX XXXXXXXX
Miscellaneous Re¢venues anticipated BOOI3-01 [ XXAXXXXX 1,731.33
Delinguent Tax Collections 80013-02 [ XXXXXXXX 59,059.25
1,9,9.9.9.9.9.9.¢
Required Collection of Current Taxes BOOIZ-03 | XXXXXXXX
Unexpended Balances of 2014 Budpet Appropriations BOOI3-04 | XXXXXXXX 802.58
Miscellancous Revenue Not Anticipated 81113- 1. 8:9.4.0.6.9.9.4 62,042.50
Miscellaneous Revenue Not Anticipated:
Procceds of Sale of Foreclosed Property (Sheet 27) 81114- XXXXXXXX
Payments in Lieu of Taxes on Real Property 81120- XXXXXXXX
Sale of Municipal Assels KEXXXXXXX
Unexpended Balances of 2013 Appropriation Reserves 80013-053 ) XXXXXXXX 35.492.47
Prior Years [nterfunds Returned in 2014 BO013-06 1 XXXXXXXX 4,021.02
Cancellation of Reserve Balances b S0 0.50.0.0.4 23.483.92
2.9.9.0.0.0.0.0.4
AXXXXXXX
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) HUXAKKXX XXXXXXKX
Balance January 1. 2014 80013-07 XXXXXXXX
Balance December 31, 2014 80013081 XXXXXXXX
Neficit in Anticipated Revenuges: AXXAXXXX AXXXXXXX
Miscellaneous Revenues Anticipated 80013-09 XXXXXXXX
Delinguent Tax Collections 80013-10 XXXXXXXX
HXAXXX KX
Requircd Collection of Current Taxes 80013-11 1.010.99 1 XXXXXXXX
Interfund Advances Originating in 2014 80013-12 XXXXKXXX
XXXXXXXX
XXXXXXXX
Cancel Grant Appropriations from Prior Years §,573.91 ) 9.0.0.5.0.0.6.¢
Prior Y car Revenue should have becn payable to State of NJ 25.00 | XXXXXXXX
Deficit Balance - To Trial Balance {(Sheet 3) BO013-13 ) XXXXXXXX
Surplus Balance - To Surplus (Sheet 21) 80013-14 176,123.17 ), 0.9.9.0.6.6.9.4
186.633.07 186,633.07

Shect 19




SCHEDULE OF MISCELLANEOUS REVENUES
NOT ANTICIPATED

Source Amount Realized
- S e SR

INTEREST ON INVESTMENTS 1,092.88
TAX COLLECTOR 42,101.84
MISCELLANEQUS 63.24
REIMBURSEMENTS 1,052.70
CABLE TV 7.876.00
SENIOR & VETERANS ADMINISTRATION FEE 285.00
PLANNING & ZONING 4,580.00
VOID CHECKS FROM PRIOR YEARS 203.40
CANCELLED PUBLIC ASSISTANCE TRUST 947.54
BULKY WASTE FEES 1,107.50
STATUTORY EXCESS FOR ANIMAL CONTROL FEES 2,732.40
Total Amount of Miscellancous Revenues Not Anticipated (Sheet 19) $ 62,042.50

Sheet 20



SURPLUS - CURRENT FUND
YEAR 2014

Debil Credit
m—— = ® a1
I. Balance January 1, 2014 80014-01 XXXXXXXX 160,493,353
2. XXXXXXXX
3. Excess Resulting from 2014 Operations g0014-02 XXXXKXXX 176,123.17
4, Amount Appropriated in the 2014 Budget - Cash 80014-03 93,500.00 HXAXXXXX
5. Amount Appropriated in the 2014 Budget - with Prior Writ-
ten Consent of Director of Local Government Services - 800 14-04 },9.9.9.9.9.9.9.4
6. AXXXKXXX
7. Balance December 31, 2014 80014-05 243,116.70 1 8.6.9.9.9.0.¢ 4
336,616.70 336,616.70

ANALYSIS OF BALANCE DECEMBER, 31, 2014
(FROM CURRENT FUND - TRIAL BALANCE)

Cash 80014-06 473,533.07
Investments BO014-07
Sub Total 473,533.07
Deduct Cash Liabilitics Marked with "C" on T'rial Balance 80014-08 240,416.37
Cash Surplus 80014-09 233,116.70
Deficit in Cash Surplus 20014-10
Other Assets Pledged to Surplus: *
(1} Due from State of N.J. Senior
Citizcns and Veterans Deduction 80014-16
Deferred Charges # 80014-12 10,000.00
Cash Deficit # 80014-13
il
i
Total Other Assets 80014-14 10,000.00
* IN TIE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS BOO14-15 243,116.70 I

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2015 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NEYTE: Deferred charges for authorizations under N.LS. 40A:4-55 (Tax Map, ete.), N.LE, 4DA4-55 (Flood Damiage. ¢l¢.), N.ILS.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.8, 40A:4-55.13 (Public Exigencics. cte.) to the extent of emergency notes issued
and owstanding for such purposcs. together with such emerpency notes, may be omitted from this analysis,

Sheet 21



(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2014 LEVY

1. Amount of Levy as per Duplicate (Analysis) / 82101-00 3%
or
(Abstract of Ralables) §2113-00 %  3,687.013.61
2. Amount of Levy Special District Taxes §2102-00 3§
3, Amount Levied for Ominted Taxes under
N.1L5.A. 54:4-63.12 et. seq. 8210300 %
4. Amount Levied for Added Taxes under 82104-00 % 2,323.80
N.LS.A, 54:4-63.1 et. 5eq.
5a. Subtotal 2014 Levy 3 3,689,337.41
5b, Reductions dus to tax appeals ** $
5c. Total 2014 Tax Levy 8210600 $  3,689,3374I
& Transferred to Tax Title Liens 8210700 § 12,716.68
7. Translctred to Foreclosed Property 82108-00 &
8. Remitted, Abated or Canceled 82109-00 § 8,757.26
9. Dhscount Allowed 82110-00 §
[ (. Collected in Cash: In 2013 82121-00 % 28,776.18
In2014 * 82122-00 §  3,505,705.57
Hormestead Benefit Credit 82124-00 %
State's Share of 2014 Senior Citizens
and Veterans Deductions Allowed 82123-00 § 13,750,00
Total to Line 14 g21H1-00 % 3,548,231.75
I'1. l'otal Crediis 0 3,569705.09
12, Amount Qutstanding December 31,2014 83120-00 5 119,631.72

13, Percentage of Cash Collections to Total 2014 Levy,
(Item 10 divided by llem 5c) is 96.17%
82112-00
Note:If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here ___ & complete sheet 222

14. Caleculation of Current Taxes Realized in Cash: -

Total of Line 10 £ 3,548231.75
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals 3
To Current Taxcs Realized in Cash (Sheet 17) b 3.548.231.75

Note A: In showing the abave pereentage the following should be noted:
Where [tem 5 shows $1,500,000.00, and item 10 shows $1,04%2.977.50,
the percentage represented by the cash collections would be
$1,049.977.50 / 1,500,000 or .699985, The correct pereentage Lo
be shown as Hem 13 is 69.99% and not 70.00%, not 69.999%

# Note: On ltem 1 il Duplicate (Analysis) Figure is used: be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applicd as part of 2013 collections.

** Tax appeals pursuant to R.8. 54:3-21 ¢t seq and/or R.8, 54:48-1 ct seq approved by resolution af the governing
body prior to introduction of municipal budget. (N.J.8.A. 40A:4-41)

Sheet 22



ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2014

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax [evy Sale pursuant to
Chapter 99, P.L. 1997,

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash {sheet 22). e, 5

LESS: Procceds from Accelerated Tax Sale i
NET Cash Collected ..o e b3

Line 5¢ (sheet 22) Total 2014 TAX LEYY..oii ittt s snesasssas s b

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Ttem 5&) s s %

(2) Utilizing Tax Levy Sale

Total of Ling 10 Collected in Cash (sheet 22)civiirneciciieececnes T 5

LESS: Proceeds from Tax Levy Sale {excluding premium)__.. ...
NET Cash Collected ... i b3

Line 3¢ (sheet 22) Total 20714 TAX LEVY...iii et s b3

Percentage of Colleetion Excluding Accelerated Tax Sale Proceeds
{Net Cash Collected divided by Ttem Se) is..ooiiinn s %%

Not Applicable

Sheet 224



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit
t. Balance January 1. 2014 XAXXXXXX XAXRAAXXX
Duc From Stale of New Jersey 1.3.9.9.9.0.6.0.¢
Due To Siatc of New Jersey XAXAXXXX 2.074.97
2. Sy, Citizens Deductions Per Tax Billings 3.750.00 XXXXXXXX
3. Veterans Deductions Per Tax Billings 10,000.00 HAXAXXXX
4. &r. Citizens Deductions Allowed By Tax Colleetor 250.00 || XXXXXXXX
5. SrCitizen Deductions Atlowed By Tax Collector 2013 Taxes
0.
7. Sr. Citizens Deductions Disallowed By Tax Collector XAXRXXXX 250.00
8. Sr. Citizens Deductions Disallowed By Tax Collector 2013 Taxes HXXXXXXX
9. Received in Cash from State ) 9,9,0.0.9.0.9.¢ 14,250.00
10. §r Disallowed By State Audit
1.
12. Balance December 31, 2014 L9, 0.0.0.0.9.9.4 XXXAXXXX
Due From State ol New Jersey XXXXXXXX
IPuc To State of Now lersey 2,574.97 XEXXXXXX
16,574.97 16,574.97

Czlculation of Amount to be included on Sheet 22, Item {0-
2014 Senior Citizens and_Veterans Deductions Allowed

Line 2 3,750.00
Line 3 10.000.00
linc 4 250.00
Sub-Total 14,000.00
Less: Line 7 250.00

To [tem 10, Sheet 22

13,750.00

Sheet 23




SCHEDULE OF RESERVE FOR TAX APPEALS PENDING
(NJ.S.A. 54:3-27)- N/A

Appeals Not Adjusted by December 31, 2014

; Signature of Tax Collector

T-13%, //WA?O/&"
License # Date

Sheet 24

Debit Credit
Balance January 1, 2014 XXXXXXX)ZTXX 0
Taxes Pending Appeals “ OO | XX I XXX | XX
Interest Earned on Taxes Pending Appeals “ XOOXXXX | XX XOOKXXXX | XX
Contested Amount of 2014 Taxes Collected which
are Pending State Appeal (Item 14, Sheet 22) ANXKXXXAX | XX
Interest Eamned on Taxes Pending State Appeals XXXXXXXX | XX
Cash Paid to Appelants (Including 5% Interest from Date of Payment) XEXXKXXX] XX
Closed to Results of Operations
(Portion of Appeal won by Municipality, including Interest) XXX | XX
Balance December 31, 2014 0 IOOXXX | XX
Taxes Pending Appeals™ OO | XX PXXXXXXXX | XX
Interest Earned on Taxes Pending Appeals TOOOOOKX | XX XXXXXXXX| XX
* Includes State Tax Court and County Board of Taxation 0 0




ACCELERATED TAX SALE - CHAPTER 99

Calculation To Utilize Proceeds In Current Budget As Deduction
To Reserve For Uncollected Taxes Appropriation

Note: This sheet should be completed only if you are conducting an accelerated tax sale for the
first time in the current year.

A. Reserve for Uncollected Taxes (sheet 25, Ttem 12) b

B. Reserve for Uncollected Taxes Exclusion
Quistanding Balance of Delinquent Taxes
(sheet 26, ltem 14A) x % of
Collection (Item 16)

C. TIMES: % of increase of Amount to be
Raised by Taxes over Prior Year Yo
[(2015 Estimated Total Levy - 2014 Total Levy)/2014 Total L.evy]
D. Reserve for Uncollected Taxes Exclusion Amount A
(B x )+ B]

E. Net Reserve for Uncollected Taxes
Appropriation in Current Budget $
(A-D)

2014 Reserve for Uncollected Taxes Appropriation Calculation (Actual)

1. Subtotal General Appropriations (item8(L) budget sheet 29) $
2. Taxes not Included in the budget (AFS 25, items 2 thru 7) $

Total $
3. Lcss: Anticipated Revenucs (item 5, budget sheet 11) A
4. Cash Requirced : 5
5. ‘Total Required at % (items 4+6) $
6. Rescrve for Uncollected Taxes (item E above) $

Not Applicable

Sheet 25a



SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
I, Balance January 1, 2014 221,996.69 KUK AX KN
A, Taxes 83 !02-00“ 131,181.99 XUAANXXXX XXXHAXXX
B. Tax Title Liens 83!03-00“ 90,814.70 HUAXXKXX HHHXXAXX
2, Canceled: 1 0.5.0.9.9.9.0,1 1 9.9.9.8.9.9.9.1
A, Taxes 83105-00 XXXXKXXX
B. Tax Title Liens 83106-04) AXXXXXXX
3. Transferred to Foreclosed Tax Titie Liens: KUXURAXX 180000004
A, Taxes 83108-00 AAXXXAXXX
B. Tax Titlg Liens 83109-00 XEXXXXXKX
4. Added Taxes 83110-00 AXXXHXX
5. Added Tax Tille Liens 83111-00 XXXXXXXX
6. Adjustment between Taxes ((ther than current year)
and Tax Title Liens: XAXRRAXX XXAXXXXX
A. Taxes - Transfers to Tax Title Liens £3104-00 XUAXKXXXX (€1 4,479.97
B, Tax Title Licns - Transfers from Tuxes 83107-00 (1) 4,479.97 KXXXAXXX
7.  Balance Before Cash Payments e 5869 6.4 221.996.69
3. Totals 226,476.66 226,476.66
9.  Balance Brought Down 221,996.69 1, 0.9.0.0.8.0.0.4
10, Collected: XXXXXXXX 182,039.25
A, Taxes 83]16-00 115,649.51 XXHXXNKXX HXXXXXXX
B. Tax Titlg Licns 83117-00 66,409.74 KEXXKKXKXX 1 9.9.0.9.6.0.4 .1
1. interest and Costs - 2014 "T'ax Sale 83118-00 1,097.46 KAXXXXXX
12. 2014 Taxes Transferred to Liens 83119-00 12.716.68 XARKXXXX
13, 2014 Taxes 83123-00 119,631.72 19, 0.0.0.9.0.9.
14, Balance December 31, 2014 XXXXXXXX 173.383.30
A. Taxes 83!21-00” 130,684.23 XXAAXXXXX b 5.5.9.9.9.9.9.4
B3, Tax Title Liens 83122—00” 42 699.07 p9.9.0.0.9.0.9.4 NXXXKXXX
15, Tatals 355,442.55 355,442 .55
16. Pereentage of Cash Colleetions (o Adjusted Amount Outstanding
{ltern No. 10 divided by Ttem No. 9) is £2.00%
[7. Ilem No. 14 multiplicd by percentage shown above is 142,174.31 | and represents the
maximnum amount that may be anticipated in 2015, 83125-00

{Sce Note A on Sheet 22 - Current Taxes)

(1) Thesc amounts will always be the same,

Sheet 26




SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
I. Balance January [, 2014 34101-00 344,600.00 1 9.0.8.9.9.9.9.¢
2. Foreclosed or Deeded in 2014 1 5.9.9.9.4.9.0.1 HAXXKXUX
3. Tax Title Liens §4103-00 J 500 0.0.9.1
4, Taxes Reecivable 84104-00 XXXXXXXX
5A. §4102-00 0.0 0.0.9.9.9.4
3B B4105-00 )| XAXXXAXXX
6. Adjustment to Assessed Valuation 24106-00 HAXXKHXRAXK
7. Adjustment 1o Assessed Valuation 24107-00[| XAXXAXXX 126,900.00
8. Sales XXXAXXXX p 39,050,004
9. Cash * R4109-00 ) XXXXXXXX
11, Contract B4110-00 [ XXXXAXXX
L1, Mortgage B41T1-00f XXXXXXXX
12, L.oss on 3ales B4112-00 ] XXXXXXXX
13 (7ain on Sales 84113-00 KXXXXXXX
14, Balance December 31,2014 B4114-00] XXXXNXXX 217,700.00

. 344,600.00 344.600.00
CONTRACT SALES- N/A

Debit Credit
|5, Balance January 1, 2014 84115-00 XEXXXXKX
16, 2014 Sales from Foreclosed Properly 84116-00 XAXXXAXX
i 7. Colleeted * B4I17-00 )] XXXXXXXX
18. 84118-00 )  XXXXHXXX
19. Balance December 31, 2014 84119-00 ) XXXXXXXX

MORTGAGE SALES- N/A

Debit Credit
20. Bulance lanuvary |, 2014 $4120-00 1 9.9.0.9.9.0.9.4
21. 2014 Sales from Foreclosed Property 8412100 HARXXXXX
22. Collected * B4122-00 ] XXXXXXXX
23. B4123-00 ] KXXXXXXXX
24, Balance December 31, 2014 8412400 | XXXXXXXX
Analysis of Sale ol Property: b3 0
* Total Cash Collected in 2014 (84125-00)
Realized in 2014 Budget 0

Ta Results of Operation {Sheet 19)
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S, 40A:4-55,
N.J.S. 40A:4-55.1 or N.1.S. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31, 2013 Amount in Amount Balance
per Audit 2014 Resulting as at
Report Budgel from 2014 Dee. 31,2014
I.  Emergency Authorization -
Municipal* $ b $ $
2. Emergency Authorizations -
Schools $ $ $ 5
3. Over expenditure of an $ $ $ $
4.  Improvement Authorization  $ 5,776.82 & 5,776.82 § $
5. Qverexpenditure of an b $ $ $
6. Appropriation Rescrve b 13,865.23 % 13,865.23 & $ -
7. $ $ b3 $
8. $ $ b $
9. $ $ $ $
10. b b $ $

*No not include itlems funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.5. 40A:2-3 OR N.J.5. 40A:2-51

Date Purpose Amount
" N/A $
2 $
3 $
4 $
5 $

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Account of Dai¢ Entered Amournt Year 2015
1. N/A by
2 $
3 §
4 %

Sheet 28
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2014 DEBT SERVICE FOR BONDS
(COUNTY) (MUNICIPAL) GENERAL CAPITAL BONDS

Debit Credit 2015 Debt
o Service

Outstanding January |, 2014 80033-01 || XXXXXXXX 57,000.00
Issued B0033-02f XXXXXXXX
Paid 80033-03 30.000.00fF  XXXXXXXX
OQutstanding December 31, 2004 80033-04 27.000.00f  XXXXXXXX

_ 57.000 57,000
2015 Bond Maturities - General Capital Bonds 80033-05 [| $ 30,000.00
2013 Interest on Bonds * 80033-06 [ $ 1,282.50 |

ASSESSMENT SERIAL BONDS
Outstanding January 1, 2014 80033071 XXXXXXXX
Issued 30033-08 | XXXXXXXX
Paid 80033-09 0. 9.0.0.0.9.9.4
Qutstanding December 31, 2014 80033-10 XXXXXXXX
2015 Bond Maturities - Assessment Bonds 80033-11
20135 Intcrest on Bonds * §0033-12
Total "Interest on Bonds - Debt Service” (*[tems) BO033-13 || § 1,282.50
LIST OF BONDS ISSUED DURING 2015 L
Purpose 2015 Maturity Amount Issued Date of trest
|ssue le

N/A

Total

80033-14 80033-15
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2014 DEBT SERVICE FOR LOANS

(COUNTY) (MUNICIPAL) NJ Economic Resources LOAN
Debit Credit 2015 Debt
_ Service
Qutstanding January |, 2014 B0033-01 b 3.9, 9.9.9.9.9.4 32,308.31
Izsucd 20033-02 KAXXXXXX
Paid 80033-03 7.837.57 S0 0.0.60.0.04
Qutstanding December 31. 2014 R0033-04 24,470.74 KURMEKXX
32,308.31 32,3080
2015 L.oan Maturities 80033-05 7.995.10
2015 Interest on Loans 80033-06 449 .64
Total 2015 Debt Sg:rvice for NJ Economic Resources  Loan 80033-13 844474
. LOAN
Outstanding January 1, 2014 80033-07 HXXXXKXX
lssued 80033-08 1 9.0.9.90.0.0.0.4
Paid 20033-09 NAXKXXXX
Qutstanding December 31, 2014 80033-10 NAXXXXXX
2015 Loan Maturiiics 8003311
2015 Intcrest on l.oans 80033-12
’J:g}al 2015 Debt Service for Loan 80033-13
LIST OF LOANS_]_&SUED DURING 2014
Purpose 2015 Maturity Amaount Issued Date of Interest
lssuc Rate

N/A

Toral

B0033-14

Sheet 31a
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR BONDS

TYPE [ SCHOOL TERM BONDS- N/A

Debit Credit 2015 Debt
Service

Outstanding lanuary 1, 2014 80034-01 | XXXXXXXX]| XX
Paid 30034-02 AAXKKAKXK| XX
Qutstanding December 31,2014 80034-03 XXXXXAXK| XX
2015 Bond Maturities - Term Bonds 80034-04 %
2015 Interest on Bond; » 30034-05 $

TYPE I SCHOOL SERIAL BOND
Quistanding January 1, 2014 80034-06 [ XXXXXXXX| XX
Issucd 20034-07 | XXXXXXXX| XX
Paid 80034-08 KXXXXXXXK] XX
Quistanding December 31,2014 80034-09 XXXXXXXX| XX
2015 Interest on Bonds * 80034-10 5
2015 Bond Maturities - Serial Bonds 30034-11 b
Total "Interest on Bonds - Type | School Debt Serviee” (*ltems) 80034-12 b

LIST OF BONDS ISSUED DURING 2014

Purposc

-01

2015 Maturity

Amount Issued

-02

Date of Interest
lssue Rate

NOT APPLICABLE

Total

30033-

2015 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

1. Emergency Motes

[

. Special Emergency Notes

3. Tax Anticipation Notes

80036~

30037-

80038-

4. Interest on Unpaid State and County Taxes 80039-
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OQutstanding
Dec. 31,2014

2015 Intercst
Requirement

60,000.00

b

630.00
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance January 1, 2014 80031-01

HXXXHXXX

147,112.00

Received from 2014 Budget Appropriation * 80031-02

XXXXXXXX

35,000.00

AXXXXXXX

Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) 80031-03

XXXXXXXX

List by Improvements - Dircct Charges Made for Preliminary Costs:

XXXXXXXX

XAXXXXXX

XXXXXXXX

XXXXXXXX

XAXXXXXXX

XXXXXXXX

XXXXXXXX

XXXXXXXX

XAXXKXXX

AXXXXXXX

XXXXXXXX

XXXXXXXX

HXXXXXXX

XXXXXXXX

XXXXXXXX

Appropriated to Finance [mprovement Authorizations 80031-04

£31,300.00

XXXXXXXX

AXXXKXXX

Balance December 31, 2014 20031-05

50,812.00

XXXXXXXX

182,112.00

182,112.00

* The ull amount of the 2014 budget appropriation should be transferred to this account unless the balance of

the appropriation is 10 be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS- N/A

Debit Credit
Balance January 1, 2014 20030-01 XHEAXXXXX
Received trom 2014 Budgel Appropriation * 20030-02 1 0.9.0.9.9.0.9.
Reccived rom 2014 Emerpency Appropriation * %0030-03 XXXXXXXX
Appropriated o Finance Improvement Authorizations $0030-04 HEXXEXXX
XXXXXXXX
i3alance December 31, 2014 80030-05 XAXXXEXX

*The full armounl of the 2013 appropriation should be (ransferred to this account unless the balanes of the
“appropriation is permitted o lupse,

CAPITAL IMPROVEMENTS AUTHORIZED IN 2014
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

GENERAL CAPITAL FUND ONLY

Purpose

Amount
Appropriated

Total

. Ohligations

Pown Payment
Provided by

Arnount of Down
Payment in Budget
ol 2014 or Prior

Authorized Ordinance Years
(14-06) Various Improvements 291,300.00 291,300.00 131,300,00
Total 80032-00 291,300,000 291,300.00 131,300,00

NOTIE - Whete amount in column "Down Payment Provided by Ordinance” is LESS than 5% of amount in
golizmn *Total Obligations Authorized”, sxplanation must be made part of or attached to this sheel.

* 160,000 Grom Grand Receivable, $13 8300 from Capital hnprovement Fund
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

BONDS ISSUED WITH A COVENANT OR COVENANTS- N/A

. Amount of Serial Bonds Issued Under Provisions of Chapter 233,
P.L. 1944, Chapter 268, P.L. 1944, Chaptelr 428 P.L. 1943 or
Chapter 77, Article VI-A, P.L. 1945, with Covenant or Covenants;

YEAR - 2014
Debit Credit

Balance January 1, 2014 80029-01 XXXXXXXX 0.00
Premium on Salc of Bonds RXXXXXXX
Funded Improvement Authorizations Canceled b0 0.0.9.0.9.0.4 1,205.00
Receipt of Payment from Grant for Fully Funded Ordinance 42,500.00
Appropriated to Finance Improvement Authorizalions 80029-02 XXKXXXXX
Appropriated to 2014 Budget Revenue 80029-03 XXXXXXXX
Balance December 31, 2014 80029-04 43,705.00 XXXXXXXX

43,705.00 43,705.00

Qutstanding December 31, 2014 $
. Amount of Cash in Special Trust Fund as of December 31, 2014 (Note A) $
. Amount of Bonds Issucd Under [tem |

Maturing in 2015 %
. Amount of Interest on Bonds with a

Covenant - 2015 Requirement $

Total of 3 and 4 - Gross Appropriation 5

. Less Amount of $pecial Trust Fund to be Used $
. Net Appropriation Requircd $

NOTE A - This amount to be supporied by confirmation from bank or banks

Footniote: Any formula other than the one shown above and required to be used by covenant or covenants is lo be attached hereto

ltemn 5§ must be shown as an item of appropriation, shorl extended. with Item 6 shown directly following as a deduction and with the

amount of ltem 7 extended into the 2015 appropriation column,
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MUNICIPALITIES ONLY

IMPORTANT

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.1.5.A.52:27BB-55 as Amendcd by Chap. 211, P.L 1981)

I. Total Tax Levy for the Year 2014 was $ 3,689,33741

2. Amount of ltem 1 Collected in 2014 (*) $  3,548,231.75

3. Seventy (70) percent of Item 1 $ 2,582,536.19

(*y Including prepayments and overpayments applied,

o —
3.
1. Did any maturities of bonded obligations or notes fall due during the year 20147
Angwer YES or NO yes
2. Have payments been made for all bonded obligations or notes duc on or before
December 31, 20147

Answer YES or NO: yes If answer is "NO" give details

NOTE: If answer to Item Bl is YES, then Item B2 must be answered

C. Docs the appropriation required to be included in the 2015 budget for the liquidation of all
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the
budget for the year just ended?  Answer YES or NO: no
w
D.
1. Cash Delicit 2013 N/A $
2. 4% of 2013 Tax Levy for all purposes:
Levy-- % = $
3. Cash Delicit 2014 $
4. 4% of 2014 Tax Levy for all purposes:
Levy-- & = $
w
E. Unpaid 2013 2014 Total
1. State Taxes $ $ b 0.00
2. County Taxes $ $ 39925 & 399.25

3. Amounts due Special Districts

$ $ $ 0.00

4. Amounts due School Districts for Local School Tax

$ ! $ 0.00
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SHEETS 40 to 68, INCLUSIVE, PERTAIN TO

UTILITIES ONLY

Note:

ff no "utility fund" existed an the books of account and if no utility was
owned and operated by the municipality during the year 2013, plcase ob-
serve instructions of Sheet 2,

Sheet 40



Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capiral
Section in the same marnner as set forth in General Capital Fund on Sheet 8

POST CLOSING
TRIAL BALANCE - WATER UTILITY FUND

AS AT DECEMBER 31, 2014

Operating and Capital Sections
(Separately Staled)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

(Do not crowd - add additional sheets)

Sheet 41




POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED
AS AT DECEMBER 31,2014

Title of Account Debit Credit

(Do not crowd - add additional sheets)

Sheet 42




£k 1594s

AN | XEXKEXEX [XX | XXXEXY [|X¥ | XXXXXNXN QXN | XXX XX [ XXXYNXX FEMNNN O[N] NXNMEXW O NN | XNNXXNXYX wPIFURULIUN, 51ISEY 5537

W snjdIng 15T,

SHN[E] BPEG
Y ANXNXN gxN | XAXNXNX INX | XXXKXXN gHEN | XENXNX X | XXXXXX NAXXEX NN | XXXEXXY pxX¥ | XXXEXX ISINSS] RO VONBAIIIUY PUOE JUAFSISSY
N | XNXWXK XN | XXNXKX |[NX | XXNNXK XY | XWEXNX O [KN | XXX ANBNNX (XN | NXKEXNXX XX [ NRXXXX 5a0ss| putg [BUSS JUIRUSSIESY

153png SG3r pue
FIDZ 1€ 20 dungriad(y FIUASSISS Y C10Z “1£ 7020 PIpald 2B SILINGSIAU] pUe
aoueEg SIUMUISINGSIC] SLAIADOTA aoue|eqg USED) 420 91 1117 JO 2]
upny

SN1'1dAAS ANV SHILI'HAVI'T OL dd4Ddd'1ld
SINANLSTANI ANV HSVD LSOAL INTWSSHASSY ALI'TLLO dALVA A0 SISATVNY

Sheet 43



SCHEDULE OF WATER UTILITY BUDGET - 2014

BUDGET REVENUES
Source Budget Received Excess or
in Cash Deficit*
Operating Surplus Anticipated 91301-
Operating Surplus Anlticipated with Consent
of Dircetor of Local Govt, Setvices 91302-
Rents 91303
Fire Hydrant Service 51304-
Miscellancous 91305-
Added by N.1.5. 40A:4-87: (List) KRXXXX [ XX XXXXXX XX XXXXXX | XX
Subtotal

Deficit (General Budgel) ** 91306-

91307-

“* Amount in "Received in Cash” column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)” must

agree with amounts shown for such ilems on Sheet 45,

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations

XIXXXX

X

Adopted Budpet

Added by N.J.8. 40A:4-87

Emergency

Total Appropriations

Add: Overexpenditures (Sce Footnote)

Tolal Appropriations and Overexpenditures

Deduct Fxpenditures:

Paid or Charged

Reserved

Surplus (General Budget) **

Total Expenditures

Unexpended Balance Canceled (See Footnote)

FOOTNOTES: - RE: OVEREXPENDITURES:
Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with

this item.

RE: UNEXPENDED BALANCES CANCELED:
Ate 1ot 1o be shawn as "Paid or Charged" in the budget document. In all instances "T'otal Appropriations” and "Overex-
penditures” must cqual the sum of "Total Expenditures” and "Unexpended Balances Canceled"
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STATEMENT OF 2014 OPERATION

WATER UTILITY

NOTE: Section 1 of this sheet is required (o be filled out ONLY [F the 2014 Water Utility Budget contained
gither an item of revenue "Deficit (General Budget)” or an item of approptiation "Surplus (General

Budget)"
Section 2 should be filled out in every casc,

SECTION 1:

Revenue Realized: XXXXXX | XX

Budpet Revenue (Not Including "Deficit (General Budget)”)

Miscellaneous Revenue Not Anticipated

2013 Appropriation Reserves Canceled *

Total Revenue Realized

Expenditures: XXXXXX | XX

Appropriations {Not Including "Surplus (General Budget)") XXXXXX | XX

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures
Less: Deferred Charges Included In
Above "Total Fxpenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) **
Balance of "Results of 2014 Operation”
Remainder= ("Excess in Operations” - Sheet 46)

Deficit

Antigipated Revenue - Deficit (General Budget) **
Balance of "Resulls of 20140peration”
Remainder- ("Operating Deficit - to Trial Balance” - Sheet 46)

SECTION 2:

The following Item of "2013 Appropriation Reserves Canceled in 2014" Is Dug to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget of 2013 lor an Anticipated Deficit in the
Walter Utility for 2013:

2013 Appropriation Reserves Canceled in 2014
Less: Anticipated Deficit in 2013 Budget - Amount Received
and Due from Current Fund - If none, enter "Nong"

*Excess (Revenue Realized)

**[tams must be shown in same amounts on Sheet 44,

Sheet 45



RESULTS OF 2014 OPERATIONS - WATER UTILITY

Debit Credit

Exeess in Anticipated Revenucs XXXXXX [ XX
Uncxpended Balances of Appropriations XXXXXX | XX
Misgellancous Revenue Not Anticipated XXXNHXX | XX
Unexpended Balances of 2013 Appropriation Reserves * KX [ XX
Deficit in Anticipaled Revenue XXXXXX | XX

NXXXXX | XX
Operating Deficit - to Trial Balance | XXXRXX | XX
Lxcess in Operations - 10 Operating Surplus XXXKXX | XX
*See pestriction it amount on Sheet 45, SECTION 2

OPERATING SURPLUS - WATER UTILITY

Debit Credit
Balance January 1, 2014 XXXXXX (XX
Excess in Results of 2014 Operations XAXXXX | XX
Amount Approprialed in 2014 Budget - Cash XXXXXX | XX
Amount Appropriated in 2014 Budget with Prior Written
Consent of Director of Local Government Scrvices XXXNXX | XX
Balance December 31,2014 XAXXXX | XX

ANALYSIS OF BALANCE DECEMBER 31, 2014

(FROM WATER UTILITY - TRIAL BALANCE)

Cash

Invesiments

Interfund Accounts Receivable

Subtotal

Deduct Cash Liabilities Marked with "C™ on ‘Trial Balance

Operating Surplus Cash or {Deficit in Operating Surplus Cash)

Other Asscts Pledged 1o Operating Surplus*

Deferred Charges #

Operating Deficit #

Total Other Assets

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2015 BUDGET,
* |n the case of a "Deficit in Operating Surplus Cash”,
“other Assets” would be also pledged to cash liabilities.
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SCHEDULE OF WATER UTILITY ACCOUNTS RECEIVABLE

Ralance December 31, 2013 $

Increascd by:

Water Rents Levied %

Decreased by:
Collections $
Overpayments applied $
Transfer to Water Liens $
Other b
$
Balance December 31, 2014 $

SCHEDULE OF WATER UTILITY LIENS

Balance December 31, 2013 §

Increased by:

Transfers from Accounts Receivable $
Penaltics and Costs A
Other ¥
$
Decreased by:
Collections $
Other $
$
Balance December 31, 2014 L)
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DEFERRED CHARGES

- MANDATORY CHARGES ONLY -

WATER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S, 40A:4-55, listed on Sheet 29)

Amount
Caused by Dec. 31, 2013 Amaount in Amount Balance

per Audil 2014 Resulting as at
Report Budgel from 2014 Dec. 31,2014

1. Emergency Authorization-*  § b3 $ h3

2 b b k3 $

3 $ h) $ $

4 $ h $ $

5 $ $ b $

6 $ b h) 5

7 b b $ $

8 § $ b3 $

9. $ $ h) $

10. $ $ b3 $

*[0 not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
I £
2 b
3 $
4 b
5 $

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of

In favor of On Account of Date Enterad Amount Year 2015
! b3
2 $
3 b
4 $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR BONDS

WATER UTILITY ASSESSMENT BONDS

Dxehit Credit 2015 Deht
B o Service
e sje=
Qulstanding January 1, 2014 XXXXXX | XX
Issued HAAXKXX | XX
Paid AUXXKX | XX
Quistanding December 31, 2014 XXXXXX | XX
20135 Bond Maturities - Assessment Bonds by
2015 Interest on Bonds * ‘ by

WATER UTILITY CAPITAL BONDS

Qutstanding January 1, 2014 XXXXXX | XX
Issucd XXXXXX | XX
Paid AXXXXA | XX
CQutstanding December 31, 2014 XXXXXX | XX
2015 Bond Maturities - Capital Bonds ] 5
2015 Interest on Bonds * b

INTEREST ON BONDS - WATER UTILITY BUDGET

2014 lnterest on Bonds (*llems) 5
Less: Interest Accrued to 12/31/2014 (Trial Balance) b
Subtotal b
Add: Interest to be Accrued as of 12/31/2015 b
Required Appropriation 2015 $

LIST OF BONDS ISSUED DURING 2014

Purpose 2015 Maturity Amount lssued Date of || Interest
[zsue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2015 DEBT SERVICE FOR LOANS

WATER UTILITY LOAN
Debit Credit 2015 Debt
Service
Qutstanding January 1, 2014 XXXXXX | XX
issued AKXUAXXXK | XX
Paid XXX | XX
Outstanding December 31,2014 XXXXXX | XX
2015 l.oan Maturities 5
2015 Interest on Loans *
WATER UTILITY LOAN

Outstanding January 1. 2014 XEAXXX | XX
lssued XXXXXX | XX
Paid HXXXXX | XX
Outstanding Deeember 31, 2014 AXXXXX | XX
2014 Loan Maturitics g
2014 Intergst on Loans *

INTEREST ON LOANS - WATER UTILITY BUDGET
2015 Interest on Loans (*ltems)
Less: Interest Accrued o 12/31/2014 (Trial Balance)

Subtotal
Add: Interest to be Accrued as of 12/31/2015
Required Appropriation 2015 kS
LIST OF LOANS ISSUED DURING 2014
Purposc 2015 Maturity Amount Tssucd Date o’ || Intcrest
L Issue Raie
—————— -]_""""""‘"_"""""'q—_
1 |
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WATER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
— e
Balance January 1, 2014 XXXXXX [ XX
Received from 2014Budget Appropriation * XXXXXX | XX
XXXXXX [ XX
Improvement Authorizations Canceled

{financed in whole by the Capital Improvement Fund) XXXXXX [ XX

List by Improvements - Direct Charges Made for Preliminary Costs! XXXXXX [ XX XXXXXX | XX

XXXXXX | XX

XXXXXX | XX

XXXXXX | XX

XXXXXX | XX

XXXXXX | XX

AXXXXX | XX

XXXXXX | XX

Appropriated to Finance Improvement Authorizations XXHXXX | XX

XXXXXX | XX

Balance December 31, 2014 XXXXXX | XX

WATER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit

Balance January 1, 2014 XXXXXX | XX
Received from 2014 Budpet Appropriation * XXXXXX | XX
Received from 2014 Emergency Appropriation * HXXXXX | XX

Appropriated to Finance Improvement Authorizations XXXXXX | XX

NAXXXX | XX

Balance December 31, 2014 XXXXXX | XX

*The full amount of the 20| 4appropriation should be transferred to this account unless the balance of the

appropriation is permitted 10 lapse,
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UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2014
AND
DOWN PAYMENTS (N.J.5. 40A:2-11)

UTILITIES ONLY
1 Amount of Down
Amount Total Down Paymeni Payment in Budget
Purpose Appropriated Obligations Provided by of 2014 or Prior
Authorized Ordinance Years

— —

Total

WATER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

YEAR 2014
Debit Credit
Balance January 1, 2014 XUXNXXX XX
Premium on Sale of Bonds XXXXXX | XX
Funded Improvement Authorizations Canceled XXXXXX 1 XX
Appropriated to Finance Improvement Authorizations . XXXXXX [ XX
Appropriated to 2014 Budget Revenue XXXXXX | XX
Balance December 31, 2014 XXXXXX | XX
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Bonds and Notes Authorized but Not Issucd must be disclosed in this Utility Capital
Scclion in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - .Water/Sewer UTILITY FUND

AS AT DECEMBER 131, 2014
OPERATING AND CAPITAL SECTIONS

(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With '"C"

Title of Agcount Diebit Credit
QOPERATING
CASH 521,071.34
RECEIVARLE WITH FULL RESERVIES:
CONSUMER ACCOUNTS RECEIVAELE 860,173.14
WATER/SEWER LIENS RECEIVABLE 16,305.69
QTHER ACCOUNTS RECEIVABLE 4,500.60
TOTAL RECEIVABLE WITH FULL RESERVES 880,978.83
DEFERRED CHARGES- EMERGENCY APPROPRIATION 24 939.38
APPROPRIATION RESERVLES 28,497 32
RESERVE FOR ENCUMBRANCES 16,923,52
WATER/SEWER QVERPAYMENTS 4,006,806
ACCRUED INTEREST ON NIEIT LOAN PAYABLE 11,803.22
ACCRULED INTEREST ON BONDS PAYABLLE 2,655,00
ACCRUED INTEREST ON NOTES PAYARLE 1,305.00
6%5,100,92
RESERVE FOR RECEIVABLE 880,978.83
FUND BALANCE 480,819.80
1,426,989.55 1,426 98935

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Scotion in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING
AL BALANCE - WATER/SEWER UTILITY FUND

AS AT DECEMBER 31, 2014
OPERATING AND CAPITAL SECTIONS

{Separately Statcd)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

CAPITAL _
Est. Proceeds Bonds and Notes Authorized 590,696.55
Bonds and Notes Authorized by Not Issued 500,696,585
CASII 553,845.77
FIXED CAPITAL 15,790,486.16
FIXED CAPITAL AUTHORIZED AND UNCOMPLETED 2.980,000.00
NJ INFRASTRUCTURE TRUST RECEIVABLE 299,252.00
SERIAL BONDS PAYABLE 5,633,000.00
NJ ENVIRONMENTAL INFRASTRUCTURE TRUST PAYABLE 1.408,043.30
BOND ANTICIPATION NOTES 255,000.00
ENCUMBRANCES PAYABLLE 26,628.46
CAPITAL IMPROVEMENT FUND : 29,138.00
RESERVE FOR CAPITAL QUTLAY 22.181.69
RESERVE FOR DEBRT SERVICE 45,883.79
IMPROVEMENT AUTHORIZATION:

FUNDED 435,072.98

UNFUNDED 284,889.40
RESERVE FOR AMORTIZATION 10,877.496,31
RESERVE FOR DEFERRED AMORTIZATION 6,250.00

20,214,280.48 20.214,280.48

(Do not crowd - add additional sheets)
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POST CLOSING TRIAL BALANCE
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
FACH ASSESSMENT SECTION MUST BE SEPARATELY STATED
A% AT DECEMEBER 31, 2014

Title of Account Debit Credit

NOT APPLICABLE

(Do not crowd - add additional sheets)
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SCHEDULE OF warersewer

UTILITY BUDGET - 2014

BUDGET REVENUES
Source Budget Received Excess or
in Cash Deficit*
Operating Surplus Anticipated 01
Operating Surplus Anticipated with Consent
of Director of Local Govt, Services 02
WATER/SEWER RENTS 1.998.452.00 2,029,563.15 LIS
MISCELLANEQUS 30.000.00 37.880.33 7.880.33
Added by N.J.5. 40A:4-87 (List) XXXXXX AXXKXX XAXXXRX
Subtotal 2,028,452.00 2,067,443 .48 38,991.48
eficit (General Budget) ** I Y
03 2,028.452.00 2,067,443 .48 38,991.48

**Amount in "Reccived in Cash" column for "Deficit (General Budget)” and amouni expended lor "Surplus (General Budget)" must agree with

amounls shown Tor such items on Sheet 59,

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations. XXXXXX
Adopled Budget 2,028,452.00
Added by N.1.5, 40A:4-87
Emcrgency

Total Appropriations 2,028,452.00

Add: Overexpenditures (Sce Footnote)

Total Appropriations and Overexpenditures 2,028,452.00

Deduct Expendilures:

Paid or Charged

1,990,949 87

Reserved

28,497.32

Surplus {Gencral Budgety **

‘T'otal Fxpenditures

2,028,447.19

Unexpended Balance Canceled (Se¢c Footnote)

4.81

FOOTNOTES - RE: OVEREXPENDITURES:

0.00

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCE CANCELED:

Are not ta be shown as "Paid or Charged” in the budget document. In all instances "Total Appropriations” and "Over expenditures™
must cqual the sum of "Total Expenditures” und "Unexpended Balances Canceled”

Sheet 58




STATEMENT OF 2014 OPERATION
Water/Sewer UTILITY

NOTE: Section 1 of this sheet is required 1o be filled out ONLY IF the 2014 Utility
Budget contained cither an item of revenue "Deficit (General Budget)" or an item of appropriation

"Surplus (General Budget)”
Section 2 should be filled out in every case.

SECTION I:

—— T

Revenue Realized: XXXXXX

Budget Revenue (Mot In¢luding "Deflicit (Generat Budget)")

Miscellaneous Revenue Not Antigipated
2013 Appropriation Reserves Canceled *
(Excess Revenue Realized)

Total Revenue Realized

Expenditures;

Appropriations (Not Including "Surplus (General Budpet)")

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures
Less:  Deferred Charges Included In
Above "Total Expenditures”

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus {General Budget) **
Remainder = Balance of "Resuits of 2014 Operation”
{"Excess in Operations” - Sheet 60)

Neficit

Anticipated Revenue - Deficit (General Budget) **
Remainder = Balance of "Results of 2014 Operation”
("Operating Deficit - to Trial Balance” - Sheet 60)

SECTION 2:

The following Ttem of "2013 Appropriation Reserves Canceled in 2014" Is Due to the Current Fund TO THE

EXTENT OF the amount Received and Due from the General Budget of 2012 for an Anticipated Deaficit in the
Litility for 2013:

2013 Appropriation Reserves Canceled in 2014 7,565.13
Less: Anticipated Deficit in 2014 Budget - Amount Received
and Due from Currert FFund - if none, enter "None” hone

7,565.13

* Excess (Revenue Realized) —

#*[tems must be shown in same amounts on Sheet 58.
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RESULTS OF 2014 OPERATIONS Water/Sewer

UTILITY

Debit Credit
Excess in Anticipated Revenues XXRXXX 38,951.48
Inexpended Balanccs of Appropriations XXXXXX 4.81
Miscchaneous Revenue Not Anticipated XXXXXX 802.39
lnexpended Balances of 2013 Appropriation Reserves* XXXXXX 7.565.13
Deficit in Anticipated Revenue XAXXXX
AXEXXX
Operating Deficit - to Trial Balance XXXXXX
Cxcess in Operations - to Operating Surplus 47,363.81 XAXXXX
¥ Sag pastriction in amount on Sheet 59, SECTION 2 ) 47.363.81 _ 47,363.81
OPERATING SURPLUS -  Water/Sewer UTILITY
Debit Credit
Balance January 1, 2014 NAXXXX 454,794.41
Cxcess in Results of 2014 Operations XXXXXX 47,363.81
Excess in Results of 2014 Operations HXXXXX
Amount Appropriated in 2014 Budget with Prior Written Consent
of Director of Local Government Services AAXXXX
Prior Year Expense 5,838.42
Cancelled Receivable Booked as MRNA in Prior Year 15,500.00
Balance December 31, 2014 480,819.80 XAKXXX
502,158.22 502,158.22

ANALYSIS OF BALANCE DECEMBER 31, 2014
UTILITY - TRIAL BALANCE)

(FROM Water/Sewer

Cash 521,071.34
Investments
Interfund Accounts Receivable

Subtatal 521,071,34
Deduct Cash Liabilitics Marked with "C" on Trial Balance 65.190.92

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 455,880.42
*Other Assets Pledged to Operating Surplus

Deferred Charges /# 24,939.38

Operating Deficit #

Total Other Assets 24,939.38

¥ MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2014 BUDGET 480,819.80

* |n the case of a "Deficit in Operating Surplus Cash”, "Other Assets” would also be pledged to cash

liabilitics
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SCHEDULE OF Water/Sewer UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2013 $ 743,279.33

Inereased by:

Water/Sewer Rents Levied $  2,154,908.06

Decreased by:

Collections § 2,026,806.02
Overpayments applied $ 2,757.13
Transfer to Water/Sewer  Licns by 845110
Other §
$_2,038,014.25
Balance December 31, 2014 b 860.173.14

SCHEDULE OF Water/Sewer LIENS

Balance December 31, 2013 b 7.854.59

Increased by:

Transfers from Accounts Receivable ) 8.451.10
Penaltics and Costs $
Other $
$ 8,451.10

Decreased by:

Collections $
Other $ £ -
Balance December 31, 2014 ) 16,305.69
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DEFERRED CHARGES

- MANDATORY CHARGES ONLY -

WATER/SEWER UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.8, 40A:4-55, listed on Sheet 29)

Amount
Caused by Dec. 31, 2013 Amaount in Amount Balance
per Audit 2014 Resulting as at
Report Budget from 2014 Dec. 31,2014
. Emergency Authorization - *  § $ § 2493938 §% 24,939.38
2. Emergy Auth - $chools $ $ $ $
3. Operating Deficit $ $ $ $ -
4. Overcxpediture of $ $
5. Appropriation Reserve ¥ $ $ $
6 $ $ $ §
7 ¥ $ $ $
8 ¥ $ $ $
9 S $ $ $
10. $ 3 ) 5
*Do not include items funded or refunded as listed below.
EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.8., 40A:2-3 OR N.J.S. 40A:2-51
Datc Purpose Amount
[ N/A $
2 $
3 $
4 $
5 $
JUDGEMENTS ENTERED AGAINST MUNICTPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In favor of On Account of Date Entered Amount Year 2015
[ N/A h)
2 $
3 $
4 $
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR BONDS

UTILITY ASSESSMENT BONDS

Debit J' Credit “ 2015 Debt
Service
Quistanding, January t, 2014 XXXXXX
{ssued XXXXXX
Paid XXXXXX
Quistanding December 31, 2014 XXXXXX

2015 Bond Maturities - Assessment Bonds

2015 Interest on Bonds *

WATER SEWER UTILITY CAPITAL BONDS
Qutstanding January 1, 2014 XXXXXX 5,888.,000.00
Issued KXXXXX
Paid 255,000.00 XXXXXX
Qutstanding December 31, 2014 5.633,000.00 HANXXX
5.888.,000.00 5,888,000.00
2015 Bond Maturities - Capital Bonds j $] 255,000.00
2015 Interes( on B‘onds ® ) 3 186,062.52 ||
INTEREST ON BONDS - Water/Scewer UTILITY BUDGET

2015 Interest on Bonds (*[tems) b 186.062.52
l.ess: Interest Accrued to 12/31/2014 (Trial Balance) b 2.655.00

Subtotal ¥ 183.407.52
Add: Interest to be Accrued as of 12/31/2015 ¥ 4.841.67
Reguired Appropriation 2015 $ 188,249.19

LIST OF BONDS ISSUED DURING 2014- N/A

Purpose 2015 Maturity

Interest
Rate

Date of
Issuc

Amount Issued

Sheel 63



SCHEDULE OF LOANS ISSUED AND OUTSTANDING
AND 2015 DEBT SERVICE FOR LOANS

WATER/SEWER U UTILITY LOAN

Debit Credit 2015 Debt
Service
Outstanding January 1, 2014 AXXXXX
{ssued XXAXXXXX
Paid AXXXXX
Outstanding Deeember 31, 2014 XXXXXX
2015 Loan Maturities
2015 Interest on Loans * | |
WATER SEWER NJ ENVIRONMENTAL INFRASTRUCTURE TRUST LOAN
Quistanding January 1, 2014 XXXXXX 1,486,626.49
issued HUXXXXK
Paid 78,583.19 AXXKXX
Qutstanding December 31, 2014 1,408,043.30 KXXXXX
1,486,626.49 1.486,626,49
2015 Loan Maturitics ¥ 78.685 .44
2015 Interest on Loans * 3 27,953.06
INTEREST ON LOANS - UTILITY BUDGET
2014 Interest on Loans {*llems) b 27,953.06
Less: Interest Accrued to 12/31/2014 (Trial Balance) b 11,803.22
Subtotal 5 16,149.84
Add; Interest 1o be Accrued as of 12/31/2015 b 11,325.31
Required Appropriation 2013 3 27.475.15
LIST OF LOANS ISSUED DURING 2014
Purposc 20135 Maturity Amount ssued Date of nterest
Issue Rate

N/A
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Water/Sewer UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Diebit Credit
Balance January |, 2014 XXKXXX 125,750.00
Received from 2014 Budgel Appropriation * KXXAXXAX 50,000.00
XXXXXX
Improvement Authorizations Canceled
{financed in whol¢ by the Capital Improvement Fund} XXXXXX
List by Improvements - Direct Charges Made for Preliminaty Costs: XXXAXX XXXXNKX
Video Inspection Along Rt 23 NJ DOT Project 15,000.00 KXXXXX
Lake Rutherford Dam Preliminary Engineering 6,612.00 XXXXXX
XAXXXX
XXXXXX
XXXXXX
AXXXXXX
XXXXXX
Appropriated Lo Finance Improvement Authorizations 125,000.00 XXXXXX
XXXXXX
Balance December 31, 2014 20,138.00 XXXXEX
175.750.00 175,750.00

UTILITY CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance January 1, 2014 KXXXXXX
Received from 2014 Budget Appropriation * HUXXKX
Received from 2014 Emergency Appropriation * XXKXXXX
N/A

Appropriated to Finance Improvement Authorizations XXXXXX

XXHXXX
Balanee December 31, 2014 AXXXXX

*The full amount of the 2014 appropriation should be transferred to this account unless the balance of the
appropriation is permitted to lapse.

Sheet 67



UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2014

AND

DOWN PAYMENTS (N.J.S. 40A:2-11)

UTILITIES ONLY
N N Amount of Down
Amount Total Down Payment Payment in Budget
Furposc Appropriated Obligations Provided by of 2014 or Prior
Authorized Ordinance Y cars
Ord. 2014-07 Various W/8 Impr 125,000.00 125,000.00 m 125,000.00
Ord. 2014-06 Rt 23 Water/Sewer Impr. 730,000.00 730.,000.00 -

Water/Sewer

UTILITY CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR 2014
Debit Credit

Balance January 1, 2014 XXXXXX 0.00
Premium on Sale of Bonds XXXXXX []
Funded Improvement Authotizations Canceled XXXXXX
Appropriated to Finance Improvement Authorizations 1 9.9.9.9.9.¢
Appropriated to 2014 Budget Revenue XXXXXX
Balance December 31, 2014 0.00 HAXKXX

0.00 0.00
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